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KNOW ALL MEN BY THESE PRESENTS, Ditad ....é.P.---..------..---._,..-...._._.....,--....___-...,,L-_._.._-..-_..-....-_-,_-_-_,.--_.;_;----.
(] - .

g g R B . -
»

realding in .. GJ‘.'E!_@HH : County, South Carolina, whose ponéfgggfru

nRoute ..3impsonville e e e mmmmmmemene ¢ Soulh Garofing 29200 .,
herein called ““Borrower,!’ are (is) Justly Indebted to the United States of America, ng through the Farmers Home Admlnistratipn,
United States Departraent of Agriculture, hereln called the ""Government,!’ an evidenced by ope or more certain promissory nole(s) or
assumplion agreement{s}, herein called "note’” (If more than one note is described below the word “nole’’ as used herein shall be
constrited as referdng to cach note singly or all aotes collectively, as the context may require), said note being executed by Borrower,
*belng payable to the order of the Government in Instaliments as specified therein, authorizing nccelesatlon of the entire indebtednens at

the option of the Government upon any default by Borrower, and being further described aa followa:
' ' , Annual Rate’ . .~ DueDate of Final
Date of Inatrument Principal Amount : of Interest Installment

April 16, 1970  $15,800.00 65%  april 16, 2003

and

WHEREAS, the note evidences o loan to Borrower in the ptincipal amount apecified therein, made with the putpose and intention that
the Government, at any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration )
Act of 1961, or Title V of the Housing Act of 1949; snd . . ) b

WHEREAS, when payment of the note la Insured by the Government, It may be assigned from time to time and eoch holder of the Insured ]
note, in turn, will be the Insured lender; and ' . : 3

WHEREAS, when payment of the note 18 {nstred by the Government, the Government will execute and deliver o the fnsured lender along
with the note an insutance endoraement insuring the payment of all amounts payable o the insured lender in connection with the Joan; and ,

WHEREAS, when payment of the note 18 insured by the Government, the Govemment by egreement with the inaured lender set forth in the
insurance endorsement may be entitled to & lpeciﬂeq pottion of the payments on the note, to be deslgnated the *‘annual charge'; and

WHEREAS, a condition of the insursnce of payment of the note will be that the holder will forego his rights and remedies agoinat,

Barrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance in lieu thereof, snd upon the Government’s request will assign the note to the Govemment; and

WHEREAS, Il is the purpose and intenl of this instrument thal, among other things, at all times when the note Isheld by the Govemment,
1 ot in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
1 but when the note is held by an Ilnsured leader, this instrument shall not secure payment of the nqte or attach to the debt evidenced thereby,
¢ but as to the note and such debt shall constitute an indemnity mostgage to secure the Government against loss under its insurance endorse-
4

ment by reason of eny default by Borrower: A .

NOW, THEREFORE, in consideration of the loan(s) and {a) at all times when the note is held by the Govemment, or in the event the
Government should assign this instrument without insurance of the paymen! of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any egreements conlalned therein, including any provision for the payment of an insurance or other
charge, (b) at o1l times when the note ls held by ad Insured lender, to secure performance of Borrower's agreement herein to indemnily and
save hammless the Govemment against [oss under its Insurance endorsement by reason of any delaull by Borrower, end (c) in eny event and
at all times to secure the prompt payment of all dvances and expenditures made by the Government, with interest, ns herelnafter described,

and the performance of ”"ésco”mm and agreement of Bortower contained herein or in anéNuuGhl_i_:BenT(;’ré

agrecment, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSI
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF °

" SOUTH CAROLINA, COUNTY(IES) OF ... Greenville -
ALL that lot of land with the buildings and improveéments thereon
situate on the east- side of Cheyenne Drive, near the Town of Simp-
sonville, Austin Township, Greenville County, South Carolina, being .
shown as Lot 71 on Plat of Section 1 of Westwood Subdivision, recorded
in the R.M.C. Office for Greenville County, South Carolina in Plat Book
4-F at Page 21 and having, according to said plat, the following metes
and bounds, to-wit: s : ’ o
BEGINNING at an <iron pin on the east side of Cheyenne Drive at the
joint front' corner of Lots 71 and 72 and runs the?celg%q 3, the. Ling ¢,
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